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Using Data To Make Informed Decisions
For Your Gifts In Will Program

e Cautions & Caveats With Data When Used For Bequests
 Gifts In Will Data Myths - Refinement

* Gifts In Will Modelling — Identification

 Gifts In Will Forecasting

* Summary
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Gift In Will Data — Additional Income?

Realised Bequests Ave Bequest Amount - Year since first gift
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Gift In Will Data — Wide Variances
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Gift In Will Data — Forecasting Margin Of Error
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Gift In Will Data — Myth Of Length Of Giving
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Gift In Will Data — Myth Of Length Of Giving

i GequestConfirmed B0 otk

400

200

100

0

]

] Fundraising
FI A Institute
Australia

‘The Professional Body for Australian Fundraising

T[T pee—
15 20 &5

30

2%

0.3%

0.0%

@ BequestConfimed @BQConf%
300 5%

250

200
i%

100

2%
[ || I|I| 1 .
15 20 25 £}

el

0
0



Gift In Will Data — Value As Predictor

@ BequestConfimed @BQConf% @ BequestConfimed @BQConf%
1000 1000

2%

Fundraising

The Professional Body for Australian Fundraising



BQ Status - Actual Age
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Gift In Will Data — Age As A Predictor
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Gift In Will Data — Bequest Types
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Ave Bequest

$79K

Median Bequest

$10.5K

Total Bequest Income

$44.2M

Number of Bequests
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Highest Bequest
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Lowest Bequest

$139

{//@X‘% INCLUDE
' A CHARITY




Gift In Will Data — Bequest Type
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Gift In Will Data — Bequest Types
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Total Bequest Income

$39.5M
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Gift In Will Data — Key Variables

Cash Donors with Age Significant Variables
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Gift In Will Data — Key Variables

Cash Donors Significant Variables
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Gift In Will Data — Key Variables

Distribution of minimal depth and its mean - Cash Donors
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Gift In Will Data — Key Variables

Distribution of minimal depth and its mean
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Gift In Will Data — Key Variables
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Gift In Will Data —
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Existing GIW prospects
* Expected Bequest split between Specificamounts and Non Specific
* Gender Split for Realisation rates

 Age —for Bequest realisation rates

Median |BQ Ave Realised
BQ Type |Gender |Age Confirmed |Bequest [probability 2021 2022|....
F 76 10l $20,000 70% 51,560 $3,278]....
Specific (M 76 5| $25,000 50% $1,161 $2,411]....
U 70 2| $15,000 60% $137 §285]....
Non F 76 10( $120,000 70%| S$18,715| S$20,622|....
o M 76 5( $120,000 50% 56,684 $7,365]....
U 70 2| $100,000 60% $1,338 $1,479|....
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Gift In Will Data — Modelling
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Summary



 Remember limitations of bequest modelling — variance is an
issue but you can base forecasts on observed averages

* Recency/Value still strong bequest predictors but be careful
with tenure/length of giving — don’t exclude shorter tenure
donors

* Importance of recording date of bequest status and type —
more data the beter
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* Confidence in key indicator variables of recency/value to
date/age/years of support and number of gifts but remember
these are self-fulfilling and inter related in some instances

* Much greater confidence in predictive variables that
forecasting cash flows

* Don’t forget the caveats and manage audience expectations
regarding margin of error
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